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Appendix A

Survey Questions

1.

Which of the following best describes when you acquired your first credit card i your name
only (not co-signed by your parents)?

Before entering college

As a college freshman

As a college sophomore

As a college junior

As a college senior

My only credit card(s) is co-signed by my parent (skip to question 12)
T don’t have any credit cards (skip to question 12}

Which of the foliowing best describes how you chose your first credit card vendor?

Direct postal mail from vendor
Direct e-mail from vendor
Vendor booih/table on campus
Searched web and applied online
Telephone solicitation

Referral from a friend

Referral from parent

What age were you when you first acquired a credit card?

18
19
20
21
22
23
24+

How many credit cards do you have now? (include national cards such as MC or VISA and

store cards, gas cards other)

>

0 (1 had a card once but have since cancelled it)

O 00 ~1 N LA e L0

10
More than 10
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10.

11.

What would you estimate is the combined outstanding balance on all your credit cards today?

=  Write in

What would you estimate is the average combined monthly balance on your credit cards
during the past year?
»  Write in

Which payment behavior best desetibes you?

*  Pay off all credit card balances on all cards every month

»  Make the minimum monthly payment on all cards every month

»  Pay off some cards in full each month but make only the minimum payment on others
» Mazke more than the minimum payment but always cary a balance

s  Make less than the minimum payment on some or all cards each month

» My parents pay niy credit card bills

To what extent do you feel anxious about the ability to pay your monthly credit card
payments?
= Extremely Anxious Not at all anxious

1 2 3 4 5

Which direct education-related expenses have you ever charged on your credit cards? {check

all that apply)

»  Tyition

=  School-billed room & board

% Fees

= Text books

»  General school supplies (paper, pencils, calculator, etc...)
=  Commuter iransportation-related costs

n - {Computet

»  QOther

= None

What would you estimate is the total amount you have charged for direct education expenses

during the past year?
»  Write in

Which non-direct education or other cxpenses have you charged on your credit cards during

the past year? (check all that apply)

» Rent

= Food

« Cosmetics, toiletries, other personal items
» Travel (other than commuting costs)

»  Music (CDs, playing devices)

»  Cable television/videos/DVDs

| ]

Other entertainment (includes alcohol)
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Clothing

Telephone

Internet service fees
Medical

Gifts

Other

None

12. What year in school are you now?
v  College freshman
= College sophomore
= College junior
»  College senior/4™ year
»  College 5™ year+
r Iam no longer in school

13, How old are you now?
18

19

20

21

22

23

24+

14. What would you estimate is the combined outstanding balance on all your student loans
today?
s Write in

15. Which best describes your employment situation?
» Do not work during the school year but work during the summer/vacation
*  Work less than 10 hours per week during the school year
»  Work 10-20 hours per week during the school year
»  Work more than 20 hours per wgek during the school year
* Do not work at all

16. In which region of the country do you live?

=  Northeast
»  South

s Midwest
*  West
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HAMTIULTON C O uUNTY

[eadership Academy

December 8, 2006

Mr. John Williams

Carmel High School, Principal
520 East Main St.

Carmel, IN 46032

Re: Hamilton County Leadership Academy Project

Dear Mr. Williams,

This year the Hamilton County Leadership Academy (HCLA) is undertaking a project dealing with
financial literacy for local high school students.

In researching this subject, our project group has concluded that there are statistics showing that many
students graduate from high school without the proper knowledge of basic finances; .g., credit scores,
credit cards and interest rates.

Qur project goal is to learn about specific educational needs of local high school students. Enclosed you
will find a sample survey that our project group has created in hopes of gathering information about
students’ financial literacy levels.

We are asking your permission to allow a Carmel High School Educator to distribute this survey fo the
senior economics class. Our goal is to obtain completed surveys from one senior economics class from
all Hamilton County high schools. This information will help us determine the financial areas that are
the most unfamiliar to local students. After gathering this information, our project group will determine
the area of which our final project should concentrate.

>,

We thank you for taking the time to review this information. I will be contacting your office before
Christmas break to schedule a date and time to drop off final surveys.

Thank you in advance for your cooperation. Please call me if you have any questions. 317-753-5525

Sincerely,

Bruce Vester -
Class of 2007 Hamilton County Leadership Academy

Enclosure
CC-Dr. Barb Underwood, Superintendent




2007 Hamilton County Financial Literacy for Youth
Questionnaire

. State your gender.

a. Male
b. Female

. A credit score is? (Circle one)

a. Total extra credit points.

b. The nmumber of times that you pay your bills on time.

c. A detailed report that documents your credit habits.

d. A detailed report that documents the amount of credit available to you.

. What aspects of daily life affect your credit score? (Circle one).

Monthly house and car payments.

Starting deposits for household utilities (gas, electric, phone).
Car Insurance Premiums.

All of the above.

oo

. Is it better for your credit score to make a minimum payment on time rather than

pay the total balance off after the due date?
a. True
b. False

. 'What is the best way to increase your credit score? (Circle one).

a. Have several credit cards with low balances.

b. Have one credit card with a high balance.

¢. Have one credit card with a low balance.

d. Have several credit cards, all with high balances.

. How do you establish credjt? (Circle all that apply).

-a. Open a credit card.
b. Make payments on a loan not in your name.
¢. Have someone cosign on a car loan.

. When irying to reach the goal of buying your own car, your best response should _

be? (Circle one).

a. Keep dreaming about that fantasy car; it’ll happen one of these days.

b. Be specific about what you want; write a statement that describes the
make, model, year, color, accessories and cost.

c. Don’t worry about the price tag; there’s plenty of money to go around.

d. Set a goal and a deadline to meet it; to buy the car you want, you must
plan the steps to take and know when to take them, working backward
from the deadline fo the present.
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8. Answer the following statements regarding having a friend or family member
cosign a car loan.
a. Cosigning is more than helping someone qualifying for a loan. A cosigner
is ultimately telling the lender that he or she is responsible for the loan.
__ Tme
__ False

b. Once you cosign a loan, you can always change your mind later.
True
False

¢. Cosigning a loan may prevent you from obtaining credit for yourself.
True '
False

d. A cosigner can’t be forced to pay more than the loan amount.
True
False

¢. Cosigners can protect themselves by asking the lender to notify them in
writing if the borrower ever misses a payment.
True

___ False

9. Most lenders agree that your total monthty loan payments should not exceed what
percent of your gross monthly income? (Circle one).
a. 8 percent
b. 15 percent
¢. 30 percent
d. 45 percent

10. How much more money could you expect to earn if you obtain a 4-year college
degree vs. a high school diploma?
a. A little more; about 20% more.
b. A lot more; about 70% more.
¢. About 10 times as much.
d. No more; I would make about the same either way.

11. At his job, Sean earns $2,000 per month. His rent is $800 and he pays $200 for
groceries each month, He also spends $200 per month on gas and insurance for
his car. If he budgets $100 each month for clothing, $150 for eating out and $250
for other miscellancous items, how long will it take him to accumulate savings of
$900?

a. 1 month

b. 2 months
¢. 3 months
d. 4 months
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12. Sara, a recent high school graduate, is 18 and applied for her first credit card. If
Sara gets a credit card, how will the credit card company reduce ITS risk?
a. It will charge Sara twice the finance charge rate it charges older

cardholders.

b. It will start Sara out with a small line of credit to see how she handles
the account,

c. Tt will make Sara’s parents pledge their home to repay Karen's credit
card debt.

d. It will require Sara to have both parents co-sign for the card.

13. Which of the following best describes when you established your checking
account? (Circle one).

Before Junior High

Junior High

Freshman

Sophomeore

Tunior

Senior

1 don’t have a checking account. (Skip to question 16)

@ oeRp TR

14. How often best describes when you balance your check book? (Circle one).
a. Once a month
b. Every other month
c. Once every six months
d. I’venever balanced my check book.

15. Do you earn interest on your checking account?
a. Yes
b. No
¢. Idon’t know

16. Which of the following best describes when you established your savings
account? (Circle one).

Before Junior High

Junior High

Freshman

Sophomore

Junior

Senior

I don’t have a savings account. (Skip to question 18)

W@ Mo e o

17. How often do you make a deposit into your savings account? (Circle one).
a. Once a week
b. Once a month
¢. More than once a month
d. Thaven’t deposited any money since I opened the account.
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18.

19.

20.

21.

22,

Which of the following items are essential to your daily lives? (Circle all that
apply).

a. Cafeteria lunch

b. Movie Tickets

¢. Birthday gift for your best friend
d. School supplies

e. (Gas money

You have a limited amount of money to spend this week. Which one of these
answers would best describe the way you would spend that money? Rank in order
of importance. (1=Very High, 5=Not Important at all).

a. __ Purchasing cafeteria lunches

b. __ Buy gas for your car

¢. __ Save itto spend at Friday’s football game

d. _ Putitinthebank

e. ___ Geta Starbucks and spend the rest on school supplies

Where does your spending money come from?
Part time job

Parents

Grandparents/other relative

Mooch from friends

Other

g e opR

How often do you make purchases that are not essential to your daily life? (Circle
one).

Daily

Once a week

A few times a month
Not very often

Other: Please specify:

oo o

Please list 2 examples of what you feel are necessary needs and 2 examples of
what you feel are unnecessary wants.

a. Necessary needs:

b. Unnecessary wanis:
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23. What are your plans for employment after high school?

a.
b.
c.
d.

=2

Skilled trade such as a plumber, electrician

Professional worker such as nurse, computer programmer

Manual work such as truck driver, laborer, farm worker

Service worker such as secretary, food service worker, office worker,
police officer, firefighter

Other or don’t know

24. When you begin your career, how much do you expect to earn each year?

O 0 SR

Under $15,000
$15,000 to $19,999
$20,000 to $29,999
$30,000 to $39,999
$40,000 or more
Don’t know

25. Will your educational goal ensure that you mest your financial goals?

a.
b.

26. Which

tho D TR

27. It’srea

ops TR

Yes
No

statement best describes the vehicle you currently drive to school?
Brand new.

Borrowed from my parents.

Hunk of junk; I paid for it.

Decent car; I’m making monthly payments.

Decent or new car; my parents make monthly payments.

I ride the bus. Yeal

listic for me to think that I can buy a: (Circle one).
Lamborghini. Value=$139,000

1989 Honda Civic. Value=$1,950

Hummer. Value=$54,000

1999 Honda Civic. . Value=$6,025

Formula 1 racing car. Value=$225,000

28. What financial-related classes have you had in high school (circle all that apply)?.

a.
b.

c
d.

An entire course in money management or personal finance.
A portion of a course where at least a week was focused on money
management or personal finance.

. An entire course in economics.

A portion of a course where at least a week was focused on economics.
A course in which we played a stock market game.
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Hamilton County Leadership Academy
Project: Financial Literacy for Youth

2007
Survey Results:

Question 1;
Gender

a. male

b. female

Questlon 2; A credit score is?

a. fotal extra credit points

b. number of times that you ay bills ontime

. a detailed report that documents your credit habits

d. a detaild report that documents the amount of credit available to you

Question 3: What aspects of daily life affect your credit scare?
a. monthly house and car paymentis

b. starting daposits for househald wililies

C. Car insurance premiums

d. all of the above

Question 4: 1s it better for your credit score to make a minimum payment
on time rather than pay the total balance off afler the due date?

a. True

b. False

luestion 5: What is the best way to increase your credit score?
a. have several cradit cards with low balances
b. have one credii card with a high balance
¢. have one credit card with a low balance
d. have serveral credit cards, all with high balances

Question 6: How do you establish credit?

a. Open a credit card

b. Make payments on a loan rot in your name.
c, Have someoneg cosign on a car loan.
a.&e,

a.and b.

ab. and ¢,

b.and c.

HHHS SHS HSE NHS

CHS WHS WMean

54% 50% 58% 41% 45% 50%
46% 50% 42% 58% 55% 50%
7% 0% 0% 0% 0% 0%
11% 25% 11% 18% % 0%
57% 50% 42% 55% 52% 7%
25% 25% 47% 2% 41% 33%
7% 0% 1% 5% 3% 13%
0% 7% 0% 0% 0% 0%
0% 0% 0% 0% 0% 0%
93% 93% 89% 95% 9% 87%
79% 75% 89% §8% 72% 89%
18% 25% 11% 32% 28% 20%
18% 43% 16% 36% 28% 17%
21% 11% 32% 18% 17% 33%
54% 46% 26% 36% 48% 43%
% 0% 26% 9% 7% 7%
64% 54% 68% 68% 62% 57%
11% 14% 5% 0% 3% 10%
7% 7% 0% 5% 3% 10%
18% 18% 16% 14% 21% 17%
5% 9% 3% 0%

5% 5% 3% %

] 3%

49.4%
50.6%

1.3%
11.5%
54.5%
32.7%

6.4%
1.3%
0.0%
92.3%

76.9%
23.1%

26.3%
21.8%
43.6%

8.3%

61.5%
1.7%
5.8%

17.3%
3.2%
3.8%
0.6%
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Harnilton County Leadership Academy
Project: Financial Literacy for Youth

2007
Survey Results: HHHS SHS HSE NHS CHS WHS Mean X

Question 7: When trying to reach the goal of buying your own car, !
your best response should be?

a. Keep drearning about that fantasy car; il happen one of these 4% 0% 0% 0% 0% 0% 0.6%
days

b. Be specific about what yau want; write a statement that desciibes 7% 25% 32% 23% 10% 13% 17.3%
the make, model, year, color, accessories and cost

¢. Don't worry about the price tag; there's plenty of money to go around 0% 0% 0% 5% 0% 0% 0.6%
d. Set a goal and a deadline to met it; to buy the car you want, you 88% 75% 68% 73% 90% 87% 81.4%

must plan the steps to take and know when to take them, working
backward from the deadline to the presant

Cestion B: Answer the following statements regarding having a
friend or family member cosign a car loan.

a, Cosigning Is more than helping someone qualifying for 2 loan. A I
cosigner Is ultimately telling the lender that he or sha is respansible

for the loan.

True 79% 68% 68% 7% 93% 7% 77.6%
False 21% 32% 32% 23% 7% 23% 22.4%
b. Oinee you cosign a loan, you can always change youe mind later.

True 7% 14% 16% 23% 0% 10% 10.9%
False 93% 86% 84% T7%([  100% 0% 89.1%
¢. Cosigning a loan may prevent you from obtaining credit for yourself,

True 68% 54% 63% 50% 1% AT% 53.2%
False 32% 46% 37% 50% 59% 53% 46.8%
d. A cosigner can't be forced to pay more than the loan amount.

True 50% 50% 88% 7% 69%]| - 63% 64.7%
False 50% 50% 11% 23% 31% 37% 353%

8, Cosigners can protact themsalves by asking the lender to notify them
in writing if the borrower ever misses a payment.

True 89% 86% 95% 1% 0% 97% 91.0%
False 11% 14% 5% 9% 10% 3% 9.0%

Question 9: Most lenders agree that your tofal menthly payments
should not exceed what percent of your gross menthly Income?

a. 8 percent 4% 32% 21% 23% 17% 30% 21.2% ,
b. 16 percant 82%( _ 30%|  68%|| _ 55%| 59%) 50%| 58.3% !
c. 30 percent 11% 25% 11% 14% 24% 20% 17.8% - i
d. 45 percent 4% 4% 0% 9% 0% 0% 2.6% -




Hamiiton County Leadership Academy
Project: Financial Literacy for Youth

2007
Survey Results;

Quiestion 10: How much more manay could you expect to eamn i you
obiain a 4-year college degrse vs. a high school diploma?

a. A litife more ; ebouf 20% more.

b. A lot more; about 70% more.

c. About 10 times as much,

d. No mere; | would make about the same sither way.

Question 11: At his Job, Sean eams $2,000 per manth, His rent is
$800 and he pays $200 for groceres each month. He also spends
$200 par month on gas and insurance for his car. If he budgsts
$100 sach month for clothing, $150 for ating out and $250 for other
misellanaous ftems, how long witll it take him to aecumulate savings
of $900.

a. 1 month

b. 2 months

c. 3 months

d, 4 months

Question 12; Sary, a racant high school graduate, is 18 and applied
for her first credit card. If Sara get a cradit card, how will the

credit card company reduce its risk?

4. It will charge Sara twice the finance charge rate it charges older
ardholders

b. It will start Sara out with a small line of credit to see how she
handles the acceunt.

c. It will make Sara's parents pledge their home to repay Sara's
credit card debt.

d. it will require Sara to have both parents co-sign for the card.

Quiesfion 13: Which of the following best describes when you
esfablished your ¢hecking agcount?

a. Before Junier high

b. Juniar high

¢, freshman

d. sophomore

e, junior

{. senior

g. | danmt have a checking accaunt. {Skip to Question 16)

Question 14: How often best describes when you balance your checikbock?

8. once a month

b. every other manth

¢. once avery other month

d. I've never balanced my check book.

Question 15: Do you eam interest on your checking account?
a. Yes )

b. No

c. | don'l know.

HHHS SHS HSE NHS

CHS WHS Mean

18%] 32%||  16%|  14%||  14%l  13%
75%||  57%|]  68%) 64%|  79%l  53%

7% 7% 6% 23%| 7% 13%

OBl 4% 0%|] %) 0%|  20%

Rl a%|  16%l 0%l 0%l 0%

%[ 32%|q6%] 9% 3% 13%
75%|  57%| 3% 77%|  83%| 77%
%0 7%| 5% 4%l 14%||  10%
T 18%I 26l 0%|| 0% 13%
54%||  G8%||  58%|  82%| 72%] 50%

%l % 5% 0%l 0% 0%

5% A% 1% 18%| 7%l 37%

0%l 0%N 0%l 0% 0%l 3%

a%l 0%l 0%l 5% 3%y 0%

w6 4%l 0%l 5% 3% 3%
%] 7%l 26%| 0%l 24%|  10%
T 2o%l 0% s2%| 4%l %[  30%
%) 14%]  11%|  32%]|  17%])  17%
23%||  75%|  32%||  45%|  45%|  37%
8%l 57%I||  31%||  58%||  56%|  63%

6% 0%l 0%l 0%|  13%|  26%

0% 0% 0% 0% 0%l 0%

6% 43%|  69%|  42%l|  31%| 1%

SR 0%l 8%l 50%|  44%)]  53%
56%|| 0% 3%l 42%)  25%)  26%

8%l 100%]  31%  8%|  31%]]  21%

17.9%
66.0%
11.5%

4.5%

3.2%
14.1%
72.48%
10.3%

12.8%
65.4%
2.6%

19.2%

0.6%
1.9%
3.2%
12.8%
17.9%
16.7%

46.8%

60.2%
9.6%
0.0%

30.1%

41.0%
32.5%
26.5%




Hamilton County Leadership Academy
Project: Financial Literacy for Youth

2007
Survey Results:

CQuestion 16: Which of the follwing best describes when you
established your savings account?

a. Before junior high

b. Junior high

c. freshman

d, sophomore

&, junior

1. senior

g. | don't have a savings account. {Skip to Question 18}

Queestion 17; How often do you make a deposit into vour savings account?
a. once & week

b. once a ronth

c. More than once a2 month

d. | haven't deposited any money since | opened the account.

Question 18:; Which of the following ilems are essential to your daily
lives? Circle all that apply.

a. cafeteria lunch

b. movie tickets

¢. bihday gif for your best friend
1. school suppiies

8. gas moeney

d.and e.

a.d. and .

a, and e,

a. and d,

¢ d.and 8,

athrue

b. and e.

b thru e

Quasiion 20:

Where doss your spending maney come from?
a. Part time job

b. Parents

c. Grandparents/other relative

d. Mooch from &ends

. Other

Question 21:

How often do you make purchases that are not essential to
your daily life?

a. daily

b. once a week

c. a few times a month

d. not very often

8. Other:

HHHS SHS HSE NHS

CHS WHS Mean

50% 68% 47% 36% 31% 63%
14% 14% 0% 9% 24% 3%
7% 4% 11% 9% 0% 3%
0% 4% 21% 9% 17% 3%
4% 4% 11% 5% 7% 7%
7% 0% 0% 9% 3% 3%
18% 7% 11% 23% 17% 17%
17% 19% 6% 6% 8% 8%
A8% 65% 53% 47% 46% 68%
22% 8% 35% 35% 38% 24%
13% 8% 6% 12% 8% 0%
7% 4% 11% 0% 14% 0%
0% 0% 0% 0% 3% 0%
0% 0% 0% 0% 0% 0%
0% 25% 0% 5% 7% 3%
29% 39% 32% 32% 10% 40%
21% 18% 0% 23% 14% 10%
28% 4% 26% 5% 38% 23%
1% 0% 21% 14% 3% 13%
4% 11% 5% 5% 0% 10%
0% 0% 0% 5% 7% 0%
0% 0% 0% 5% 3% 0%
0% 0% 5% 5% 0% 0%
0% 0% 0% 5% 0% 0%
64% 61% A7% 41% 59% 73%
29% 29% 16% 14% 17% 17%
7% 7% 0% 5% 3% 0%
0% 4% 5% 0% 3% 0%
0% 0% 32% 41% 7% 10%
21% 18% 21% 14% 17% 20%
46% 46% 58% 18% 48% 30%
21% 7% 16% 32% 17% 23%
7% 14% 5% 27% 14% 10%
4% 14% 0% 9% 3% 17%

50.0%
11.5%
51%
8.3%
5.8%
3.8%
15.4%

11.4%
5§6.3%
25.8%

7.6%

5.8%
0.6%
0.0%
7.1%
30.1%
14.7%
21.2%
0.6%
5.8%
1.9%
1.3%
1.3%
0.6%

60.9%
20.5%

3.8% -

1.9%
12.8%

18.68%
41.0%
19.2%
12.8%

8.3%
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Hamilton County Leadership Academy
Project: Financial Literacy for Youth

2007
Survey Results:

Question 23; What are your plans for employment after high school?

a. Skilled trade such as plumber, slectrician

b. Professional worker strich as nurse, campier programmer

¢. Manual work such as truck driver, laborer, farmn worker

d. Service worker such as secrefary, food service worker, office
worker, police officer, firefighter

€. Other or don't Know

Question 24: When you begin your career, how much do you expeet
e earmn each year?

a. Under $15,000

b. $15,000 - $19,999

c. $20,000 - $29,909

d. $30,000 - §39,999

e. $40,000 or more

{. don't know

Question 25: Will your educational goal ensure that you meset your
financial goals?

a. Yes

h. No

Question 26: Which statement best describes the vehicle you
currently drive fo schooi?

a, brand new

b. borrowed from my parents

c. hunk of junk; [ paid for it

d. decent car, I'm making monthly payments

e. decent or new car, my parents make montaly payments

f. | ride the bus!

Queestion 27: It's realistic for me to think | can buy a:
a. Lamborghini. Value=$138,000

b. 1989 Honda Chvic. Valus=%1,950

c. Hummer. Value=$54,G00

d. 1999 Honda Chvic. Value=3%6,025

e. Formula 1 Racing car. Value=$226,000

Average Test Score Q 2-12

HHHS SHS HSE NHS

CHS WHS Mean

11% 18% 0% 0% 3% 0%
50% 64% 79% 68% 55% 70%
4% 4% 0% 0% 0% 0%
0% 11% 11% 9% 10% 0%
36% 4% 21% 23% 3% 30%
0% 0% 0% 5% 3% 2%
14% 7% 16% 5% % 0%
14% 21% 21% 18% 17% 10%
21% 25% 16% 9% 7% 33%
43% 29% 11% 41% 41% 33%
7% 18% 37% 23% 24% 20%
89% 93% 95% 82% 93% 87%
11% % 5% 18% 7% 13%
7% 4% 5% 9% 3% 0%
25% 20% 11% 32% 21% 20%
18% 29% 26% 23% 10% 3%
11% 7% 21% 9% 14% 13%
36% 32% 21% 18% 24% 50%
4% 4% 16% 9% 28% 13%
0% 0% 0% 9% 0% 0%
39% 61% 37% 55% 41% 40%
4% 4% 0% 9% 0% 0%
54% 36% 83% 27% 59% 60%
4% 0% 0% 0% 0% 0%
66.12% ©60.84% 63.10% 66.57% 67.80% 62.94%

5.8%
63.5%
1.3%
6.4%

24.4%

1.9%
7.7%
16.7%
19.2%
34.0%
20.5%

0.0%
89.7%
10.3%

4.5%
23.1%
17.3%
12.2%
31.4%
12.2%

1.3%
45.5%
2.6%
50.0%

0.6%

64.58%
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